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Thorofare Capital of Los Angeles entered the Denver market with $19.8 million in first-mortgage debt for the acquisition, syndication and 

lease-up of the 134,643-square-foot Parkway Office Centre. Borrower Hayman Properties LLC acquired the property at 1391 N. Speer Blvd. 

from DPC Development Co.

The five-year, floating-rate, non-recourse loan includes a one-year extension. Financing includes a TI/LC reserve, as well as a future funding 

facility to cover additional lease-up costs. “The financing was structured to enable Hayman to unlock the potential value by increasing the 

below market in-place rents and attract new tenants for the near-term rollover space in the desirable Golden Triangle neighborhood,” said 

Felix Gutnikov with Thorofare.

Parkway Office Centre was built in 1982 and renovated in 2008. The eight-story, Class B asset was 94% occupied as of closing.

http://www.connect.media/thorofare-enters-denver-20m-loan/

DISCLOSURE: This reprinted article being provided for informational purposes only and intended for our non advisory loan 

origination and servicing clients only. The content herein wasprepared by third parties of which we have no editorial control, 

so we do no warrant the reliability of any statements herein. Nothing herein is an offer or solicitation for the purchase or saleof 

any security, may not be relied upon in connection therewith, and is qualified in its entirety by any related Private Placement 

Memorandum and Partnership Agreement. An investment in a private real estate fund involves a substantial degree of risk and 

investors could lose some or all of their investment.
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