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Brooklyn Cos. Buys Mixed Use Building in Koreatown for
$11.3M

By Ciaran McEvoy

A brother-and-sister lawyerly duo has launched
The Brooklyn Cos., a downtown Los
Angeles-based firm billed as a real estate firm
serving family offices, which has acquired its
first property, a four-story, 54-unit,
45,000-square-foot mixed-use apartment
building at 240 S. Western Ave. in Koreatown,

for $11.3 million, or roughly $208,000 per unit.

The company is led by President and CEO Noel
Hyun, formerly of the Liner and DLA Piper law firms, and her brother, Philip Hyun, a former
Gibson Dunn & Crutcher lawyer who now serves as the company’s vice president and chief

operating officer. Both Hyun siblings previously worked as real estate lawyers.

Roughly one-quarter of their company’s inaugural property is designated for retail space,

formerly known as the Towers on Western, but rebranded to its historic name, the St. Charles.

The property was previously sold for $9 million in 2015.

Brooklyn Cos. will invest $2.4 million to upgrade 16 vacant apartments, reposition the
ground-floor retail space and will renovate the property to include more than 3,000 square feet

of amenities for residents.


http://labusinessjournal.com/staff/ciaran-mcevoy/

HFF represented the seller, Laramar Group, a Denver-based real estate company, and also
procured financing for Brooklyn Cos. Blake Rogers and Marc Schillinger, managing directors at

HFF, led the investment advisory and debt placement teams, respectively.

Thorofare Capital provided financing. Its origination team was led by Felix Gutnikov and Jacob

Yi.
Arc Capital Partners advised Brooklyn Cos.

Real estate reporter Ciaran McEvoy can be reached at cmcevoy@Ilabusinessjournal.com or (323)

556-8337.

Link to Article: https://www.cpexecutive.com/post/dc-area-sheraton-hotel-lands-16m-refi/



http://labusinessjournal.com/news/2018/aug/31/brooklyn-cos-buys-mixed-use-building-koreatown-113/
https://www.dropbox.com/referrer_cleansing_redirect?hmac=wQogHL1IConry3gDc8g0LsflPZpJNOb35U7lOMv4PMw%3D&url=http%3A%2F%2Fwww.seniorshousingbusiness.com%2Fthe
http://labusinessjournal.com/staff/ciaran-mcevoy/



