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Investors buy Brandon office park as experts predict
increased demand for single-story office buildings

BY ASHLEY GURBAL KRITZER August 26, 2020

TAMPA BAY, FL. - A three-building Brandon office park has been sold to investors for $24.3 million.

Regency North, which is off of Interstate 75 and State Road 60, sold to Regency North LL.C on Aug. 10,
according to Hillsborough County property records. The sale includes the three buildings at 521, 599 and 605
Lake Kathy Drive. The buyer is based in Osprey, according to state records.

The buildings total 196,176 square feet. Both 521 and 599 are 54,443 square feet; 605 is 87,290 square feet.

All three buildings are single story, an asset class that some experts predict will be in high demand in the
wake of the novel coronavirus pandemic. In St. Petersburg, New York-based Thorofare Capital funded a $13.1
million refinancing of the debt on Pinellas Business Center, which is also a one-story building with no shared
lobbies.

David Perlman, managing director at Thorofare, told the Tampa Bay Business Journal that he was anticipating
the building would see increased interest from companies due to Covid-19. The pandemic has decision-makers
rethinking their approach to office space, and without shared lobbies or elevators, a single-story office or flex
building like Regency North offers more control than a multitenant office tower or midrise.

REJournals.com, a real estate trade publication, on Aug. 12 reported that “single-story office might be about to
have its day in the sun.”

“Those characteristics that drew a certain tenant type of tenant pre-pandemic are likely to catch the eye

of more diverse users now and in the months ahead,” REJournals wrote. “The ability to control one’s own
cleaning regimen and not to have to share common areas with other users have become deeply attractive
amenities during the pandemic.”
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