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Thorofare Capital Provides $15.4M Acquisition Financing
for 100-Unit Community in Palm Beach, Florida

The 100-unit assisted living and memory care facility, known as Tequesta Terrace,
was acquired by West Palm Beach-based Alta Senior Living

January 3, 2022

THNTA ARy
HSTEL LIVING

PALM BEACH, Fla. — Thorofare Capital has funded a $15.4 million loan for the acquisition of Tequesta Terrace,
an assisted living and memory care community in Palm Beach.

Built in 2001, the asset features 100 units. The borrower is Alta Senior Living, a regional owner-operator. The
seller was a New England-based owner-operator looking to exit its sole Florida asset. Blueprint Healthcare
Real Estate Advisors brokered the transaction.

The financing represents a 65 percent loan-to-value ratio and 48-month term with extension options. The
transaction features future funding for capital expenditures.

https://seniorshousingbusiness.com/thorofare-capital-provides-15-4m-acquisition-financing-for-100-unit-
community-in-palm-beach-florida/

DISCLOSURE: This reprinted article being provided for informational purposes only and intended for our non-advisory loan origination and servicing clients only. The
content herein was prepared by third parties of which we have no editorial control, so we do not warrant the reliability of any statements herein. Nothing herein is an offer
or solicitation for the purchase or sale of any security, may not be relied upon in connection therewith, and is qualified in its entirety by any related Private Placement
Memorandum and Partnership Agreement. An investment in a private real estate fund involves a substantial degree of risk and investors could lose some or all of their
investment.
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