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Thorofare Capital Closes $20M Loan for 944-
Unit Self-Storage Facility in Scottsdale

BY AMY WORKS June 9, 2022

SCOTTSDALE, ARIZ. — Thorofare Capital
has closed a $20 million loan for Raintree
& Pima Self Storage Partners, an affiliate of
Phoenix-based 1784 Capital Holdings. The
funds will be used to complete construction
of a Raintree Life Storage location in
Scottsdale.

The $20 million floating-rate financing
carries an initial term of 1.5 years and
includes two six-month extension options.
Additionally, the loan features interest-
only payments for its entire duration

and is nonrecourse, subject to customary
completion and carry guarantees.

Situated on a 2.2-acre site facing Loop 101,
the 81,435-square-foot facility features 944
climate-controlled self-storage units. Life
Storage will handle the property operations
upon the project’s delivery, which is slated
for September 2022. Life Storage currently operates 5,887 self-storage units, totaling 618,881 square feet,
within a 7.5-mile radius of the Raintree Life Storage.

TLW Construction is serving as general contractor on the project, which is approximately 65 percent complete
at the time of financing. RKAA Architects is serving as project architect.improvements include an upgraded
leasing office and fitness center.
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DISCLOSURE: This reprinted article being provided for informational purposes only and intended for our non-advisory loan
origination and servicing clients only. The content herein was prepared by third parties of which we have no editorial control,
so we do not warrant the reliability of any statements herein. Nothing herein is an ffer or solicitation for the purchase or sale of
any security, may not be relied upon in connection therewith, and is qualified in its entirety by any related Private Placement
Memorandum and Partnership Agreement. An investment in a private real estate fund involves a substantial degree of risk and
investors could lose some or all of their investment.
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